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NOTICE OF THE FILING OF A MOTION FOR APPROVAL OF A
SETTLEMENT AGREEMENT IN CONNECTION WITH A CLASS ACTION
PROCEEDING

Pursuant to the provisions of the Class Actions Law, 5766-2006 (the ”Law”), notice is
hereby formally given, in accordance with Section 25(a)(3) of the Law, thaton ___, a
motion was duly filed with the Central District Court in Lod (the ”Court”), seeking
judicial approval of a settlement agreement (the ”Settlement Agreement”) in
connection with Class Action No. 7086-06-25 (the ”Motion for Approval”), by and
between the applicant, Success - Promoting a Fair Society (R.A.) (the ”Applicant”),
and the respondent, Mizrahi Tefahot Bank Ltd. (the ”Bank”).

The Motion for Approval alleges that the Bank applied an incorrect order of deductions
when paying deposit funds held in designated accounts for foreign workers and managed
by the Bank. It is alleged that such order of deductions resulted in an over-deduction of
tax from the deposit funds and, consequently, in payments in amounts lower than those
to which the foreign workers were legally entitled. It is further alleged that the Bank
failed to provide adequate disclosure regarding the amounts paid to the foreign workers.
The Bank does not admit the allegations, and maintains, inter alia, that as of September
10, 2023, it changed the order of deductions implemented in its relevant systems; that it
did not benefit from any over-deduction; and that adequate disclosure is provided.

The class represented under the Settlement Agreement is: every foreign worker as
defined in the Foreign Workers Law, 5751-1991, and every infiltrator worker as defined
in the Foreign Workers Law and the Prevention of Infiltration Law (Offences and
Adjudication), 5714-1954, who withdrew deposit funds deposited for such person in a
designated bank account managed by the Bank, during the period from June 4, 2018,
to no later than September 11, 2023.

Summary of the Settlement Agreement:

Without admission of any claim or allegation by either party, and solely for settlement
purposes, the parties agreed as follows:

1. Class members whose entitlement is NIS 150 or more will be entitled to an
individual refund of the full amount over-deducted, plus statutory linkage
differentials and interest. The aggregate amount allocated for individual refunds
is NIS 711,380.84, excluding linkage differentials and interest.

2. Attorney Michael Peterman will be appointed to locate eligible class
members, verify their identity and obtain their bank account details. Payments
will be made by bank transfer, in USD or EUR.

3. Ninety percent of the balance not allocated for individual refunds, in the amount
of NIS 330,630.61, as well as ninety percent of individual refunds not actually
paid, will be transferred to the statutory Class Actions Fund for the benefit of
foreign workers and asylum seekers.

4. Within 90 days of final approval of the Settlement Agreement, the Bank will
update the document provided to foreign workers upon withdrawal of their
deposit funds, to include the payment amount, account balance, details of
deductions made and the exchange rate.

5. The parties recommend that the Applicant and its counsel be granted a reward
and attorneys’ fees equal to 25% of the total settlement amount, plus VAT as
applicable.

Waiver and res judicata: Subject to the rights of class members who have validly
elected to opt out, the approval of the Settlement Agreement and the due performance
of the payments contemplated thereunder shall constitute a final, conclusive, and
binding settlement, and shall operate as res judicata, with respect to the Applicant and
the class members as against the Bank and its employees, officers, agents, and
representatives, in connection with all claims and causes of action asserted in the Motion
for Approval, as well as any and all additional claims or causes of action arising out of
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the same factual circumstances alleged in the Motion for Approval, whether or not
expressly asserted therein.

Objections and opt-out: In accordance with Section 18(d) of the Law, any class
member, or any of the entities enumerated in that section, shall be entitled to file with
the Court a reasoned written objection to the Settlement Agreement, with a copy thereof
to counsel for the parties, within 45 days of the date of publication of this notice. Further,
in accordance with Section 18(f) of the Law, any class member may notify the Court,
within 45 days of the date of publication of this notice, of his or her intention to be
excluded from the class, such that the Settlement Agreement shall not apply to him or
her.

The above is only a summary of the Settlement Agreement. The full Settlement
Agreement is binding, and in the event of any discrepancy between this notice and the
Settlement Agreement, the provisions of the Settlement Agreement shall prevail.

The Settlement Agreement may be inspected on the website of counsel for the Applicant
at www.ronlaw.co.il at the offices of counsel for the Applicant, Gil Ron, Kinan & Co.,
Attorneys at Law, Museum Tower, 4 Berkowitz Street, Tel Aviv 6423806; telephone:
03-6967676; email: office@ronlaw.co.il. The Settlement Agreement may also be
inspected in the Class Actions Register.

This notice has been approved by the Court and is published pursuant to its decision.

Gil Ron, Adv. Ehud Arzi
Gil Ron, Kinan & Co. S. Horowitz & Co.
Counsel for the Applicant Counsel for the Bank
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NOTICE OF THE APPROVAL OF A SETTLEMENT AGREEMENT IN
CONNECTION WITH A CLASS ACTION PROCEEDING

Pursuant to the provisions of the Class Actions Law, 5766-2006 (the ”Law”’), notice is
hereby formally given, in accordance with Section 25(a)(4) of the Law, that on ___, the
Central District Court in Lod (the ”Court”) approved and granted the force of a
judgment to a settlement agreement (the ”Settlement Agreement”) in connection with
Class Action No. 7086-06-25, pursuant to Section 19 of the Law (the ”Approval Date”),
by and between the applicant, Success - Promoting a Fair Society (R.A.) (the
7 Applicant”), and the respondent, Mizrahi Tefahot Bank Ltd. (the ”Bank”).

The Motion for Approval alleged that the Bank applied an incorrect order of deductions
when paying deposit funds held in designated accounts for foreign workers and managed
by the Bank. It was alleged that such order of deductions resulted in an over-deduction
of tax from the deposit funds and, consequently, in payments in amounts lower than
those to which the foreign workers were legally entitled. It was further alleged that the
Bank failed to provide adequate disclosure regarding the amounts paid to the foreign
workers. The Bank does not admit the allegations and maintains, inter alia, that as of
September 10, 2023, it changed the order of deductions implemented in its relevant
systems; that it did not benefit from any over-deduction; and that adequate disclosure is
provided.

The class represented under the Settlement Agreement and the judgment is: every
foreign worker as defined in the Foreign Workers Law, 5751-1991, and every infiltrator
worker as defined in the Foreign Workers Law and the Prevention of Infiltration Law
(Offences and Adjudication), 5714-1954, who withdrew deposit funds deposited for such
person in a designated bank account managed by the Bank, during the period from
June 4, 2018, to no later than September 11, 2023.

Counsel for the Class: Attorneys Gil Ron and Hadas Holtzstein-Tamir of Gil Ron,
Kinan & Co., Attorneys at Law; telephone: 03-6967676; email: office@ronlaw.co.il.
Counsel for the Bank: Attorneys Ehud Arzi and Liri Knobel of S. Horowitz & Co.,
Attorneys at Law.

Summary of the Settlement Agreement:

Without admission of any claim or allegation by either party, and solely for settlement
purposes, the parties agreed as follows:

1. Class members whose entitlement is NIS 150 or more are entitled to an
individual refund of the full amount over-deducted, plus statutory linkage
differentials and interest. The aggregate amount allocated for individual
refunds is NIS 711,380.84, excluding linkage differentials and interest.

2. Attorney Michael Peterman was appointed to locate eligible class members,
verify their identity, and obtain their bank account details. Payments will be
made by bank transfer, in USD or EUR.

3. Ninety percent of the balance not allocated for individual refunds, in the amount
of NIS 330,630.61, as well as ninety percent of individual refunds not actually
paid, will be transferred to the statutory Class Actions Fund for the benefit of
foreign workers and asylum seekers.

4. Within 90 days of final approval of the Settlement Agreement, the Bank will
update the document provided to foreign workers upon withdrawal of their
deposit funds, to include the payment amount, account balance, details of
deductions made, and the exchange rate.

5. The Settlement Agreement includes a recommendation that the Applicant and
its counsel be granted a reward and attorneys’ fees equal to 25% of the total
settlement amount, plus VAT as applicable.

Waiver and res judicata: The approval of the Settlement Agreement and the due
performance of the payments contemplated thereunder shall constitute a final,
conclusive, and binding settlement, and shall operate as res judicata, with respect to the
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Applicant and the class members who did not validly opt out, as against the Bank and its
employees, officers, agents, and representatives, in connection with all claims and
causes of action asserted in the Motion for Approval, as well as any and all additional
claims or causes of action arising out of the same factual circumstances alleged in the
Motion for Approval, whether or not expressly asserted therein.

The above is only a summary of the Settlement Agreement. The full Settlement
Agreement and the judgment are binding, and in the event of any discrepancy between
this notice and the Settlement Agreement or the judgment, the provisions of the
Settlement Agreement and the judgment shall prevail.

The full Settlement Agreement and the judgment may be inspected on the website of
counsel for the Applicant at www.ronlaw.co.il and at the offices of counsel for the
Applicant, Gil Ron, Kinan & Co., Attorneys at Law.

This notice has been approved by the Court and is published pursuant to its decision.

Gil Ron, Adv. Ehud Arzi
Gil Ron, Kinan & Co. S. Horowitz & Co.
Counsel for the Applicant Counsel for the Bank
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Hello,
You are receiving this message pursuant to a decision of an Israeli court,
which is attached to this message.

According to our records, you previously worked in Israel. When you left Israel
and received your deposit funds, you received less money than you were
entitled to.

Following a class action lawsuit in Israel, you are entitled to receive an
additional payment.

To receive your payment, you will be asked to provide your bank account
details and proof that the account is in your name.

We will never ask you for a password, credit card details, or any payment.

Attached is the Israeli court's decision confirming this process and authorizing
the Administrator to contact you.

Best regards,

Adv. Michael Peterman

Court-Appointed Administrator
https://www.ptrlaw.co.il/michael-peterman-law-office
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PROPOSED DECISION - ENGLISH VERSION

LOD CENTRAL DISTRICT COURT
Class Action No. 7086-08-25

DECISION

. The Court hereby approves the settlement agreement entered into by the

parties in the above-captioned class action and gives the settlement
agreement the force of a judgment.

The class includes foreign workers who withdrew deposit funds held for
them in a designated bank account and who, due to the manner in which
deductions were calculated, received less than the amount to which they
were entitled.

Pursuant to the settlement agreement, class members whose individual
entitlement is NIS 150 or more are entitled to payment of the amount
underpaid to them, together with linkage differentials and interest as
provided in the settlement agreement.

Adv. Michael Peterman shall serve as the Administrator for the purpose
of locating eligible class members and facilitating the payments due to
them under the settlement agreement.

. For the purpose of implementing the settlement agreement, the

Administrator is authorized to contact eligible class members and obtain
from them the information and documentation necessary to transfer the
amounts due to them, including bank account details and confirmation
that the bank account is held in their name.

This Decision may be presented to class members contacted by the
Administrator as confirmation that such contact is made pursuant to the
settlement agreement approved by this Court and for the purpose of
transferring to them the amounts to which they are entitled thereunder.

So ordered.

Date:
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